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FRENCH ACCOUNT
TERMS FIXED

Settlement Sept. 30 for
July, 1914.100,000,000
Francs Outstanding.

;n» r«M« I* TV Trlh'in»]
Taris, Sept. 12 The termi of th«

liquldation of the nccount of July, 1914

finally have been agreed on and settle¬
ment has been fixed for September 30.
Much of the open account has been
tnken up during the fourteen month«
that have elapsed since the war bejran,
and the amount of differences sMll out¬

standing is estimated at lOO.ono.OOO
francs. Whotr clients aro unable to
pay brokers will pay for them. Pri-
vate loans taken up by members of the
Bourse hnve already provided 76,000,000
toward the sum needed for liquidation,
which will include both Bourse and
curb.
The market was fairly strong until

the end of the week, when 3 per cent
rentes fell 26 centimes, to 68.2ft. This
had a bad effect on the rest of the
mtrket. with the exception of Russian
indiistrials, which Improved on the news
that the «zar had taken coinmand of
the armies and the Russian victories
which followed.

Copper shares benefited from the
increased price of metal, Rio Tintos
gnu.Mit: 13 francs ar.d Itahs 3, but the
increase was not fully sustained at the
end of the week. The Bank of France
advanced 20 francs, the gold ac<-
now amounting to 875,000,000 franc.

ROCK ISLAND LOOKING UP

F'ayment of .t'00,000 Intercut To-day
Relieves Serious Situation.

("h'cnfco, Sept. 12. Nathan L. Auiíít,
chairman of the minority stockholders'
eomn the < bicapo. Rock Island

& Taeifte Rn-Iroad Company, left to-dav
for New York, satisfied that the $.*>00,000
internst on tiie 120,000,000 debenture
bonds of the company would be settled
to-morrow.
The settlement of the Interest

charges on the debenture bonds will
relieve a serious situation which would
exist if th.- bur.:. ment of th
principal were thrust on the company
on Monday, the last dav.

Mr. Amster has been in Chicago for
a »01 k, and with représentatives of the
Majority stockholders, the court and the
attorneys for the respective parties has
been holding daily conferences in the
chamberí of .1 idge Carpenter.
Mr Amster gave full credit to Judge

Carpenter for his etTorts to bring both
factions of the stockholders to an am¬

icable understanding, with a resultant
settlement of the interest charges.

He said that with the obligation of
$20,. -:>oned by the payment
of the interest the possibilities are

strong for 'he rehabilitation of the
company. The road is finely equipped,
he -aid, and ihonld be able to produce
earnings to m.-ft all obligations in the
futurs.

ON SHARPENING A PENCIL

The Way a Child I>oe*» It Is Inder to
It« Character.

It is very often the little things
that children do which give the best
indication of what their future char¬
acters will be, says a writer in "Pear-
soi 's." School teachers, for instance,
have ,i first rats opportunity for watch-
in the different traits in the children
who come before them. In their work
and in their play the sort of man or

woman the child will become is daily
led. In such a small matter even

as the sharpening of a pencil valuable
hints may be obtained by any one in
the lea '. Here it may easily
be discovered whether a boy or girl
is. careful, destructive, wasteful or

economical.
The boy, for instance, who sharpens

his pencil into a stub is inclined to be
economical, careful and quick in after
life. Tin; boy or girl who takes an

MIDWEST REFINING COMPANY
CAPITAL STOCK

AUTHORIZED OUTSTANDING PAR VALUE
$20 000,000 $18,000,00«WO.00

The rom pan v hiiM no bonded indebtedness.

DIVIDENDS: January 20, 1915, 1%; Apr.I 20th. 1%; July 2frth, 1%.

PROPERTY: The company is 1.»rated in Denver, Colorado, and owns and operate« a rs»

finen it Casper» Wyoming, with a capacity of 17,MOO bbls. of crude oil daily and ha« .0 addition s

full equipment of pipe lines, tank cars, arid plant, etc.

CRUDE OIL SUPPLY: The company's su .»ply of crude oil is derived from the Salt Creefc
fl-dd ot 'Wyoming Tbr c mpaay *dv> ha« an interest in the Grasa* Creek and Buffalo Basin flci-h*
of Wyowling. All these fields are regarded by oil authorities to ha\e excellent prospects.

CUSTOMERS: T * company is »»specialty fortunate ns regards the marketing of ¡t« p^
ducts. Among Its l»rg;e customer-, are Standar.! «Ill Company of indiana. Standard Oil Company of
Nebraska, Standard .':! Company of California, Continental 0¡l Company, Imperial fhl Compejiv of
Canada, The T«esas Company and National Kctining Company. The Chicago k Northwester*-- and

icago, Burlington k Quincy railroads are also large fuel oil customers.

EARNINGS: From March 1, when the c «mpany started operating, to December 81. 1914a,
net earnings Ik»fore depreciation amounted to $1, ; >'«.,«)><*> This was a remarkable record in the face
of extreme depression in the oil Industry, So far this year earnings have shown a good lrvrre.iae and
«re understood to !>e running well ahead of present dividend requirements. BtvnMfl for J**jy were

the largfht of any rn nith -»¡nee the company's organisation with every prnspect >f this record hein»

»urpas»ed in August. With the pre-ent advancing tendency for refined products, the company**,
profits for the completed year 1915 will doubtl«**M show a great increase.

We offer for sate a limited amount of this Stock

Price on application

Descriptioe Circular on Request

CARL H. PFORZHEIMER & CO.
S BROAD ST. Tlwasi 4MS-I-M-4 fcssd NEW YORK

inordinately long time to make a sit ri¬

der noint, cutting very precisely and
regularly all the time, will usually
prov« to be of an artistic and dreamy
disposition. The child who, regardless
of the look of the pencil, gouges out
great pieces in order to get to the lead
will show impulsiveness and generosity.
Mere destructiveness, however, be¬

comes apparent when a child takes a

delight in sticking his knife in his
pencil and splitting it or destroying it
in some other way.

I'urents, watch your children when
sharpening their pencils and correct
and advise them accordingly.

SOUNDS OF TEARING FABRICS.
The ear can be trained to accustom

itself to the sound of the tearing of
xarious materials, remarks an ex¬

change. The noise accompanying the
ttaring of cotton is unlike that of
linen. The warp has its voice and the
tilling quite another, the former being
«hrii!, »vhile the latter is apt to be
dull.

WEEKLY SUMMARY OF BOM) SALES ON THE STOCK EXCHANGE
The following table sho««s the sales, highe«!, lo'.es!, final nrice« and net changes of all bonds traded in on the

New York Stock Exchange for the week ended Saturday« September II. Also the highest and lowest prices for the

years 1911 and HI15.
Total sales for the week, $13,121,000, ngainst $1«,Ml,000 a week ago. This »cek a «ear ago the Stock Exchange

was closed. Total sales from January 1 to date, $."> I."»,2S4.U00, against 512 l.ftH.1,000 in 1914.
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TO THE HOLDERS OF

Missouri Pacific Railway Company Trust Five Per Cii
Bonds due January I, 1917, and

Missouri Pacific Railway Company First Collateral Nlortpj
Five Per Cent. Bonds due August I, 1920

The Missouri Pacitic Railway Company bavins been placed in tl
hands of Receivers, as authorized by Article Fifth of the Plan and Agre«
ment ol Readjustment, dated Julv I, I9i5, which Plan neither makes pn
vision for the pavment of the above bonds at maturity nor for their ti

tension, but on the contrary for their exchange par for par into i securit
in our opinion of inferior lien, and as announcement has been made tki
the interest due September I, 191 5, on the Trust Five Per Cent. Bonds «i
not be paid, the undersigned, as owners or representing owners of a tarf
amount of both series of said bonds, have agreed to act as a Protecth
Committee.

Bondholders are requested to deposit their bonds with the Columbi
Trust Company at its office. No. 60 Broadway, New York City, the Depos;
tar« of the Committee. All bonds so deposited whether registered o

coupon «must be in negotiable form, and coupon bonds of either is»
must bear all coupons maturing subsequent to August 1, I9l5. Certii
cates of Deposit will be issued and application will be made to list (aro

on the New York Stock Exchange.
In the judgment of the Committee, it is imperative that immediiti

concerted action be taken by the bondholders for their own protectiot
and it is, therefore, requested that bonds be deposited promptly. Copiet
of the Deposit Agreement may be obtained from the Depositary or iron
the Secretarv of the Committee.

The Committee will arrange to advance to depositing bondholders the
amount of interest due September t, 1915, upon the Trust Five Per Cent.
Bonds of I9t7 at the time of deposit or upon presentation of certificat«
of deposit for appropriate stamping. Ownership certificates in accordas«
with the Federal Income Tax Law must be presented. Similar action vr|
be taken as to the interest due February 1. to 16, upon the Collateral Mort¬

gage live Per Cent. Bonds of I9J0 in case that interest should not be paid.
New York, August 31, 1915.

MOREAU DELANO,
Brown Brothers k Co.,

Chiirmii
W1LLARD V. KING.

President, Columbia Trust Co.
JAMES TIMPSON,

nontax w «lAiNES. secmirr -!'d Vi-'e Preside-.t. The Mutut!
.v. .. vv-ui bum«, Htm r*-ri air. Lite Insurance Co of New York.

CaUIWAtaSllKS, UH M....SHAM A TAFT. AJ>\ s. WING,
«m.. M.ÜA roi st .-..mi'asv -

President.' .Provident Life ia<
..«.. N*** ' -. Trust Co. of Philadelpnn

brows brothers a Co.. L. EDMUND ZACHER,
.,iíT,U''''''..;a o1!V;"' ,, .

Treasurer. The Travelers Insur-
wlU «,-t (ar '!.- 1'<.¦«.»tur» In r».-'l«Lni *n<JL ,, ,

r.a-a.r:-.. mat. anee Co. ot Hartford.

SOUTHERN CHESS
MASTER WINS ALL
James McConnell, of New

Orleans, Makes Clean
Sweep in Tourney.

OCEAN HILL CLUB
READY FOR SEASON

Metropolitan league to Con«
sider New Bylaws on

September 18.
i

Jame« MeConnell, jr., of New Or¬
leans, made a remarkable record last
month in the championship tournament
of the Louisiana State Chess Associa¬
tion, which he won without losing or

drawing a «infrie game of the sixteen
he was required to plsy. There were

seventeen entries.
Judge L. L I.ahatt, of New Orleans,

was the second prize winner, with a

score of ISH to 1%.
The annual business meeting of the

Metropolitan Chess League has been
scheduled for the evening of September
I*« at the rooms of the Manhattan Chess
<".uh. A now draft of the constitution
and bylaws will he submitted to the
chib tielegates and applications for
membership will be received. These
applications should be sent in advance
to the league secretary. A. H. Barker,
16 : t. Mark's Avenue, Brooklyn.
The Ocean Hill Chess Club, of Brook¬

lyn, has organized for the season by
electing the following officers: L. W.
Jennings, president; J. C. Ritter, vice-
president; A. B. Barker, 16 St. Mark's
Avenue, secretary, and A. V. Taylor,
treasurer. George E. Sims was ap¬
pointed tournament manager and John
Y.'Neany league representatife.

A. V. Taylor xvon the club champion¬
ship and will receive a handsome silver
tup. J McNeany won the second prize
and L. »V. Jennings the third. The club
has ratified the new constitution and
bylaws of the Metropolitan League, in
the series of which its team will play.
In the meantime the club is open to
challenge and would like to hear from
the Pmoos C. C, Triangle C. C, Bush-
wick C. C and Empire City C. C. be¬
fore the league season opens.

Boris Kostles reports from San Fran¬
cisco that a new club under the name
of San Krancisco Chess and Checker
I'lub has been established recently S.
Kubenstein, formerly the caterer of the
defunct Rice Chess Club, is said to
have been instrumental in organising

With Interest
If yxm -wish to «San« SB

aaattXTtml ban«k ac*

c*--**ant for yo«sr CM»*

pany or for yt«-aj*radf'
.H jroo »nafa to keep
a particular fiind .

a sepárate pUce; Wtka,
we bdieve it wonld
be to y«o*«tT aàvtuitaex
to tread out Bookkt-
free upon re«,uest.

Métropolite
Trust Company

G»»K»r««e C. Von ^ttf\ Jr.

49 Wall St.

the new club. The "'"1fr'"fl£:
also writes that he played . *»,7aaa!|
Dr. W. R, Lovegrove s BW £¿M
which he won after thirty-ont <s*~l

win« 5^1

P. Lipschutz won the ehi«^match against Dr. S. P. "TO
the Empire City Che«s Hub mm

score of 3 games to 2. »""'«n,.
at the same club betwees w -

Freundlich and S. * ¦"»"«'"Vi
is even at present, each msa *» ¦*¦

won two games. »»as»»'.-»a
Following is the score of s nr^aB

tested at the recent chs-P'^|
tournament at Excelsior
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